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"MMHFNFJOF 1nFHFIJOXFJTF

)*/8&*4"CIEOHJH WPN FSB® BE\ASUYVOH JTU FJOF SaDLTUBOEMPEO®WRRESCFI I BENFSOMTIIGEJID I

)*/8&*43aDLTUEOEF WPO ,USQFSQnFHFNJUUFMO XJF '"MATTJHTFJGFO 4IBNQPPT VOE %VTDIHFMT )BBSGE
WFSVSTBDIFO 3aDLTUEOEF TP TBTAOFEM3EIRAMMHMIDI NJU 8

)*/8&*4#FTUFIFOEF 4DIEEFO BO EFS 0OF QmNBOXFSLB O OFPMOEYSIOJHVOEHAMNIJUUFMO WFSTUESLU XFS

'aS BMMWEYBUF VOE .BUFSJBMJEGFMMUBIM ,§OWMBDUPKESUF OCFSnNnEDIFO .JOFSBMHVTT (MBT CFBDIUFO

y7FSTDINVU[VOHFO TP TDIOFMM XJF NUHMJDI FOUGFS

yOCFSnEDIF NJU FJOFN XFVYDIFRE FSF¥DIXEONSBCXJTDIFO .UHMJDITU LVS[ VOE NJU XFOJH %SVDL XJTDIF(
#FJ #FEBSG naTTJHF NJMEF 3FJOJHVOHTNJUUFM WFSXFOEFO NUHMJDITU Q) OFVUSBM

y)FSTUFMMFSBOHBCFO C[HM 3FJOJHVOHTEPTJFSVOH &JOXJSL[FJU .BUFSJBMLPNQBUJCJMJUEU FUD CI
y"MMF .JUUFM WPS (FCSBE¥DIMBEBFFRIQBEE WOBWGE TUFO

y3FJOJHVOHTNJUUFWDNMPBBXBME RAFC KO AMQEBYGF EEIJFSOCFSnEDIF BVGCSJOHFO

y,BMLBCMBHFSVOHFO

,BMLBCMBHFIMEGHFRNA,*SHFT 3FJOJHFO WPSCFVHFO ,BRIQBG REAFSMIFHOF @FN OU HFNVIOFEIFNDI) JJUFM O FOUGFS

y/BDI EFS 3FJOJH¥OHBNIBSL®MBBITQaMFO VOE WFSCMJFCFOF 3FJOJHVOHTNJUUFMBR@LTUEOEF WPMMTUE
.JU FJOFN XFJDIFOF Uy RIER ES

/JDIU WFESXFOEFO

yTDIFVOEF 4VCTUBO[FO PEFS (FHFOTL yDIMPSIBMUJHF 3FJOJHFS y.FUBMMLPNQPOFOUFO 0OJDIU
[ # 1PMJFSNJUUFM 4DIFVFSNJUUF yLPDITBM[IBMUJHF 3FJOJHFS (FHFOTUEOEFO | # 4DIFVF.
#aSTUFO 4UBIMBBNVMMFUADISSU[SBEJ yXBTTFSTESGEIBMUJHF .FEJFO 4UBIMXPMMF CFIBOEFMO V
1BETDIXENNF yHFGESCUF 3FJOJHFS AMDEVEBBSCF yOCFSNEDIFO CPIFINBMBOB® V
yTUBSLFTEMBJHF 3FJOJHFS 'BSCGEBPIBGJIOOFO JFTBEB¥GPIGEMMFO 0 ,SBU[FS [V WFSNFJEFO
[ # 1IPTQIPSZEVSHTEVEMGBRJIETEVS 3aDLTUEOEF IJOUFSMBTTFODEOF® y,FJOF 3FJOJHVOHTNJUUFM V
yTUBSL BMLBMJTDIF 3FJOJHFS -BVHF 0OJDIU SaDIFDUBMEBEBSSTIOE :VTBNNFOTFU[VOH WFSXFOE

yMUTVOHTNJUUFMIBMUJHF 3FJOJHFS y;FNFOUTIFIOEBHFS JO KFHMJDIFS ,PO y,FJOF VOUFSTDIJFEMJDIFO 3
[ # (MZLPMFO|FGF 60CJRWFSEBKRVOW yTDIBSGF VOE PEFS TQJU[F (FHFOTUL NJTDIFO
"DFUPO y%BNQGTUSBIMHFSEUF

%FTJOGFLUJPO
VS WFTIJOGFLUJPO FNQGHIBORHG KOS NRIJOFFEOFN %FTJOBEBOPMECBNIOJUFM BVG *TPQS
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&EFMTUBIM
.BUU HFGBOMJIG

4QJFHFMQPMJFSU

y) BOEFMTaCMJIJDIFIQEAMOUHBIW®E &EFMTUBIMQnFHFNJUUFM WFSXFOEFO

y) BOEFMTACMJDIF &EFMTUBIMQPMJUVS WFSXFOEFO

,ZVOTUT® PG
.BUU

)*/8&*4&JOF MFIHOEFSVOH EFS OCFSNnEDIF JN ;FJUWFS
EFTRABVLUFT VOE IBU LFJOFO &JOnVTT BVG 2VBMJUEU

y#FJ #FEBSG )NMBU BEFNSFS "SU EJF .BUUJRKSSIOB IBEDG

YSFITFOEF #FXFHVOH VOE HF

,VOTUT® PG
4JU[NnEDIF 4FSJF

O

y#FJ #FEBSG 4DINY BPERIEBTDIXBNN WFSXFOEFO
y,BMLBCMBHFSVOHF® NFUFENSBEBEBFOWFJOIJHVORTGNJIUU
8*$)5*( &JOXJSL[FJU LVS[ IBMUFO

8BTDIUJTDIF
.JOFSBMHVTT

y,BMLBCMBHFSVOHF® NRIQ NEFSFETEMMSIEY¥S® 3FJOJHVO
F O UasHCs

)*/8&*4:;VS CFTPOEIMEFHF PEFS 3FQBSBUVS EFS .JOFSBWV
3FQBSBUWSFBXFOEFO
'MEDIFO NJU GBSCJHFS .BSIFIF SVB H JEH CREVERB\WPIMIFBEI) B T
CFTDIEEJHROXIFEBOOFO
)*/8&*4 .BSLUACMJIDIF ,JOEFSNBMGBSCFO 'JOHFSEGBSEGE
CMPDL 'BSCF "DSZMGBS®OF OMBIPMNOUFJIPT EG O GBSBIE[S/CN
LPNNFO EJFTF RJUFSFIOMUBSQBTUFFQB#S BB VEOHFEDS

3FQBSBUVSTFU "SU

*OIBMU
yl1PMJFSQBTUF
y(FMDPBU
y)ESUFS
y)PM[TQBUFM
y4DIMFJGQBQJFS

#FIJMIJFHFOEF "OMFJUVOH CH
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4QJFHFM
(MBTPCFSNEDIFO

&)

yOCFSnEDIF NJU FJOFN XFVDIFRE FEF¥DIXEDN5
'FOTUFSMFEFS BCXJTDIFO

y#FJ #FEBSG naTTJHF NJMEF 3FJOJHVOHTNJU
IBOEFMTaACMBDOBHMB8 MSFSXFOEFO

ySPQGFO WPO EFO ,BOUFOOW¥NHFIFOE FOUGFS

JBOECSBVTF
ADIMEVDIF

y3FHFMNE+JH EJFJFI OXBOBEES® BMMFS 4USBIMI

y%aTFO EFS )BOEB-CR\BNVEM IS %ERNSAEFSMUB NIU E
'"JOHFMFIDIU CFXFBSMO®SVNVOHFCGTWUPE) GVOHF
F O UGHGS

%VTDIWPSIEOHF

y 5%WJSB $4

y IPMZFTUES
UFnNnPOCFTDIJDIU

y IPMZFTUFES

5 FWJISB $4 ] IPMZFTUFS UFNnPOCFTD

y%VTDIWPSIBOH NJOEFTUFOT FJONBM NPOBU
y4DIPOXBTDIHBO|® I 4DIMFVEFSHBOH
yUBQGOBTT BVGIEOHFO

y#FJ #FEBSG CaHFMO OJFESJHTUF 4UVGF LF
y;VTEU[MJDI 1InFHFBOMFJUVOH BN %VTDIWPS]I

)*/8&*4%FS %VTDIWPSIBEHNJIUUI EGHFM ¥%EFTM O
UJPOTNJIJBRUIEM@O [JFSCBS

IPMZFTUFS

y%VTDIWPSIBOH NJOEFTUFOT FJONBM
y4DIPOXBTDIHBOj EIRIF 4DIMFVEFSHI
yUBQGOBTT BVGIEOHFO
y#FJ #FEBSG CaHFMO OJFESJHTUF 4U
y;VTEU[MJDI 1InFHFBOMFJUVOH BN %V

)*/8&*4%FS %VTDIWPGIBBEHTJODh[JFSCB
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(FOFSBMFDB®SUSVDUJPOT

/05& %FQFOEJOH PEF WPIG EFHANEOHF GB®E EBFWBRRPGASBM JT OPU BMXBZT QPTTJCMF

/05& 3FTJEVFT PG QF EPVM™BM OO BT MIRVJIE TPBQT TIBNQPPT BOE TIPXFS HFMT IBJS EZFT QFSGVNF
3JOTBFSG@EVFT XJUIlI XBUFS BT TPPO BT QPTTJCMF

/05& &YJTUJOH EBNBHF UP UIF TVSGBDF DBQURPMR MFBOBOEBRHFEOLZ FYQPTVS

/IPUF GPS BMW QB BOE NBUFSNBMTUBISMFTT TUFFM QMBTUJD QBJOUFE TVSGBDFT NJOFS

y3FNPWF TPIMJOH BT TPPO BT QPTTJCMF

y8JQF UIF TVSGBDF XJUI B TPGU EBN Q@ TDMMPIANZSBT QPROHRBEKMKE 8OE XJUI MJUUMF QS
*G OFDFVTBESNIJME MJRVJE DMFBOJOH BHFOUT Q) OFVUSBM JG QPTTJCMF

yOCTFSWF NBPYGBDLOOUVESNBIAR @®MEBOJOH EP TBIHNF ANYBUFSIB MFDBPNQBUJCJIMJIUZ

y5FTU BMM BHFOUT PO BB JOBFREBFQJDVPVT BS

y"MXBZT BQQMZ DMFBOJOH BHFOU UHRF BUMZPUP TUQPONBE @BEXEFOFWFS EJS

y-JNFTDBMF EFQPTJUT

1$§WFOU MINFTDBMF EFEGRYVMETB2Z WM MBINFOBBEBMF EFQPTJUT XJUl NJME DMFBOJOH BHFOUT DPOUBJOJO

y"GUFS DMFBOJOH SJOTF XJUI DM\FFBS FXBOESOBOH DRNGK DO AWNHBSHFUTS SGBDF
%SZ XJUl B TFFGDIMRMUIOU GS

%P OPU VTF

yBCSBTJWF TVCTUBODFT PS PCKFDUT yDIMPSJOBUFE DMFBOFST yS5P BWPJE SVTHEBEMN BWPRMUS
FH QPMJTIJOH PS TDPVSJOH BHFO yTBMJOF DMFBOFST DPNQPOFOUT XJUI PCKFOUT
TDSVCCJOH CSVTIFT PIUERPMPXPIHME!l yBHFOUT DPOUBHPOBGMRIKES FH TDPVSJOH TQPOHF TUI
FSBTFST QBE TQPOHFT yDPMFP&V® MFBOFST BOE TUBJOJOH D y5° BWPJE TDSBUDIJOH OFWI
yTP® HMZ BDJEJD DMFBOFST EZFT DBOFWMFBWH SFTQFDJBMME Pt y% P OPU VTF DMFBOJOH BHF(
FH QIPTQIPSJD BDJE BDFUJD BDJ TVSGBDFT XIJDI NBZ OPANEWBPCMWER DPNQPTJUJPO
yTP® H BMLBMJOF DMFBOFST MZFT ESZJOH y%P OPU SFOEBEIMFBOJOH BH
yTPMWFOU CBTFE DMFBOFST yDFNFOEUDIJEWVRPWFS JO BOZ DPODFOL
FH HMZDPM FUIFST CFOUQAPORS0 yTIBSQ BOE PS QPJOUFE PCKFDUT
BDFUPOF yTUFBN DMFBOFST

%JTJOGFDUJPO
'PS EJTJOGFPUDBROFA&E 2JQJOH EPXROQBROWPIMBOBITHEQBEIJTIJOGFDUBOU

1)&s*



.BUFSJBM 4VS

1$EVDU TQFDJIJmD DMFBO BORNBNOHHFOEBBJP O

4UBJOMFTT TUFFM
.BUU TBUJO TVSGB

AP PMITIFE

y6TF DPNINBSMMZ BWBIJMBC MFFEEEWHBWOIIGR B OEBBOBMFTT TUFFM

y6TF TUEOEBBIJOMFTT TUFFM QPMJTI

4Z0UIFUJD NBUFSJ
.BUU

/05& " TMJHIU DIBOHF JO UIF TVSGBDF PWFS UJNEVDIUQ
IBT OP JOnVFODF PO RVBMJUZ BOE TFSWJDF MJGF

y*G OFDFBGEBSUIF NBUU m&8IFTBRRIBIFS "SU

$IBVMBS NPWFNFORTBRIE MJH

s

4Z0UIFUJD NBUFSJ
4FBUT 3BOHF

O

y*G OFDFVTBSE EJSU FSBTFS NBHJD TQPOHF

y3FNPWF MIJNFTDBMF EFQPTJUT XJUI NJME DMFBOJOH |
*1035"/5 ,FFEGBDUJPO UJNF TIPSU

8BTICBTJOT
.JOFSBM DPNQPTJU

y3FNPWF MJNFTDBMF EFQPTJUT XJUI NJME DMFBOJOH

/05& 'PS TQFDRIPBQOBBIS PG UIF NJOFSBM BBQBJBVBSKABDH
"WPJEBBISXJUI BEPMBEBJOHT BT UIFTF DBO CF EBNBHFE
/05& 4UBCGEBBFWHS QBJOUT mOBPMBBID WHPXBODFS QBJ(
UFNQFSB CMPDL QBJOU BNPIWFED OB JOAIHDWB & BB U P

FNPWF JU XJUI

MOF HSBIJOFEPQPWBFOBIIBHLQBTUF F H

3FQBJS TFU "SU

$POUFOUT
y1PMJTIJOH QBTUF
y(FM DPBU
y)BEFOFS
y8BPPEFO TQBUVMB
y4BOEQBQFS

'PMMPX UIF FODMPTFE JOTU
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.BUFSJBM 4VS 1$EVDU TQFDJIJmD DMFBO BORNBNOFHFOEBBJP O

JSBST y8JQF UIF TVSGBDF XJUI B TPGU EBNQ DMPU
(MBTT TVSGBDFT MFBUIFS

y*G OFDFVTBESMIJRVJE NJME DMFBOJOH BHFOL
DPNNFEBMMZ BWBIJMBCMF HMBTT DMFBOFST

y3SFNPWPE®BAEUIF FEHFT JNNFEJBUFMZ

«v\@

41PXFS IFBE y3FHVMBSMZ DRRFIS GBIWOPIIIJPOJOH PG BMM KF
JPTFET y3FHVMBSMZ NPWF UIF TIPXFS IFBE OP[[MFT 1

PWFS UIFNRMPFSINQVSJUJFT BOE CMPDLBHFT

41PXFS DVSUBJOT 5 FWJISB $4 ] QPMZFTUFS UFnPO DPB QPMZFTUFS

y 5$WISB $4 y8BTI UIF TIPXFS DVSUBJO BU MFBTU PODF B|y8BTI UIF TIPXFS DVSUBJO BU MFBTU

y QPMZETUES yHFOUMF XBTI GBXNMEBIBYU TQJO DZDMF yHFOUMF XBTI GBXNMEBIBYU TQJO DZD
UFnPO DPBUFE yIBOH VQ UP ESJQ ESZ yIBOH VQ UP ESJQ ESZ

y QPMZFTUFS y*BO JG OFDFTTBSZ MPXFTU TFUUJOH OP TU|y*BO JG OFDFTTBSZ MPXFTU TFUUJOF

y*O BEEJUJPO GPMMRISVUDR DBGT PO UIF TIPX| y*O BEEJUJPO GPMMRISVUDR DBGT PO U

)*/8&*451F TIPXFS DVSUBJO DBO GB\EWIGe®Py PVSUBJO
DIBMMZ EWBUMBRIMFBOUT /05& 51F TIPXFS MBDUEBIW CF EJTJOGFL

1)&s*



$POTJHOFT HIOISBMETHENFOUS

3&."326& &0 GPODUJPEREVBEFHBWOhFTU QBT UPVKPVST QPTTJOMFEEA MOIMBRIOFESNNBHBMFUT TBOT S

3&."326& -FTITIEVT EEVQST EhIZHFMWVF DPFWJIPRVF MFT TBWPOT MJRVJEFT MFT TIBNQPVWSOMFWBVMFMHAF!
MPUJPOT S8®TSBHF PO METPWHMFT QFVWFOU DBVTFS EFJERANNBHFBV3IBEODRY/ MBPBETICMF

3&."326& -FT EPNNBHFT FYJTUBOUT TVSFNVeB @RS GBSFVMQBRW¥MOQTEBFVUI PZBOUT

® BTQFDUFS QPVS UPBAMIUVMFFQ S BUITPIBNV YBMIBS JOPYZEBCMF QMBTUJRVFTJDWSKGBDIESB EFJWFBSS S

y2MINJOFS MFT MBMJMVVVSBQJEFNFOU QPTTJCMF

y& TTVZFS MB TVSGEIPROBIWPNY FO DVNGEF PV VOF TQPOHF &TTVZFS MF QMVTFTBIROVFNFOU QPTTJCMF FU
4) OIDFATRUSMJITHFEVEBT QBUUPZBOUT MJRVJEFT FUFEPVY TJ QPTTJCMF BV Q) OFVUS

y3FTQFDUFS MFT JOEJDB UJRBO BVME BEFIEVERIVIFDEPESOU MF UFNQT EhBDUJPO MB DPNQBUJCJIJMJUI BV
yoFTUFS UPPEWRT ¥ P MOQFOE®IJTICMF BWBOU EF MFT VUJMJTFS

y5PVKPVST WPEVRES IOF WQEP ZBORIOTVWGFVIAQ) POHF FU OF KERBFNMIWB QB IRY AY €EGBDF

y%iQUUT EF PBMDBJS

1$WFOJS MFT EIQBUIBSFVDBOMBUBZESNBOFS MFT EIRBWFERPBMIBOFUUPZBOUT EPVY DPOUFOBOU EF

y"QS8T MF OFUUPZBHF FJIODASIINMOFS8\DPNG@VOUFNFOEVEFEBRBIBVOEBDFZMPOTU S
41DIFS BWFBBNO BPMY FU RVJ OF QFMVDIF QBT

/F QBT VUIJMJTFS

yTVCTUBODFT PV PCKFUT BCSBTJGT yOFUUPZBOUT DIMPS y/F QBT USBJUFS MFT DPNQP"
QBS FYEV@® T EF QPRVEMIWBBHESIIZ OH yOFUUPZBOUT DPOUFBEGUTPEMWB DI BWFD EFT PCKFUT DPOUFOB
EIDWVWSCITFT MBJOBEBBD FSBMET®S yQBEVJIUT DPO U FOYBAEF EMHDESF QBS FY [IQMOFSHMBIBOF EhBD
HPNNFT NBHJRVFT TQPOHFT TPVT G yOFUUPZBOUFWD®ROS RVJI EIUFJHOF EhiWJUPRS MM®FS
yOFUUPZBOUT GPSUFNFOU BDJEFT MFT DPMPSBOUT QFVWEUU MBJDBF y/F KBNBIITUGS MFT TVSGBDFT
QBS FY BDJEF QIPTQIPSJRVF BDJE TVS MFT TVSFGBRWVU DMBIBVWFOUFQ EhiWJUFSAMFT SBZVS
TVMGBNJRVF iMINJOIT TBOT MBJTTFS EF USBDF™ y/F QBT VUJMRE¥SUHEFOFS UPZI
yOFUUPZBOUT GPSUFNFOU BMDBMJO™ yEJTTPMWBOU EF WPJMF EF DIJNFOU DPNQPTJUJPO JODPOOVF
yOFUUPZBOUT E CBTF EF TPMWBOUT DPODFOUSBUJPO y/F QBT NIMBGFSB B EE)D&EI U T
QBS FY TUIFS EF HMZDPM CFORJOF yPCKFUT USBODIBOUT FU PV QPJOU' OFUUPZBOUT
BDIUPOF yBQQ@BMT E KFU EF WBQFVS

%ITIOGFDUJPO
1PVS MB EITJOGFDBARBOBPQOT YO OFUUPZBHF BWFD V® @BTWMNMGFDUBOU E CBTF EhJTPQS
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"DIJFS JOPYZEBCMH
#®TTI NBU

IPMPOIS

"DJFS

y6UIJMITFBRERNBUTQOFUUPZBOIFO FQPFISFBDNEFS JOPYZEBCMF BFTQPOJCMFT EBOT MF DP

yOUIMITPEYOUEF QPMIJTTBHF QPVS BDJFS JOPYZEBCMF DPVSBOU

IMBTUJRVF
.BU

3&."326& 60F MVHHBOMUTISBUJPO EF MB TVSGBDF BV mM EV
QBEVJU FU OhB BVDVOF JODJEFOIFFEFVWJFB RVBMJUIT FU

y4) OIDFAFT8B6SBODIJS MhBIREDIF N BUJEBWFD MF

.PVWFNFOVNPBRE3 GBRTMP Q@S

IMBTUJRVF
"TTJTF 4iSJF

O

y4J OIDFFTBUSMJITFS VOF HPNNF NBHJRVF IQPOHF OFUI

y2MINJOFS MFT EI|@UBW FOF EERIN@B JGFUUPZBOUT EPVY D
DJUS3IRIVWBS'/5 UFNQT EhBDUJPO DPVSU

-BWBCPT
3ITIOF NJOISBMF

y2MJINJOFS MFT EI|@UBMW FOF EEEIN@B JSFUUPZBOUT EPVY D
DJUSJRVF PV EF MhBDJEF BDIUJRVF

3&."326& 1PVS VOUWWGEOSPVWQBSB BIPO B ESUMB VIWXTGIBDF F
NJOISBMF VY IU M®BES VFPO

2WJUFS MFT TVSGBBNTF B W D EEEAWEEM F T FQ F O WF 0NBSI0
MB QEUF E QPMJS

3&."326& -FT QFBDWQWS/S FOGBOUT EJT QPO QFFNFEEM ¥ B IM
HPVBDIF @FEOWNWSVF QBSJIMBYBSFOL WS EOFS Q FIBDSYBM JR
QFVWFPUMIWSOIFT #J EFDWIMPSBUJPOT BOQBYBJITMFED
BWFD VOF QEUF E QPMJS E HISBU GGBS BQBBSOFY DFMMF

,JU EFQBSBUJIRO S
$POUFOV

y1EUF E QPMJS
y(FMDPBU
y%\DSITTFVS
y4QBUVMF FO CPJT
y1BQJFS INFSJ

SFTQFDUFS MFT JOTUSVDUJH
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JPIST
4VSGBDFT FRO WFS

&)

y&TTVZFS MB TVSGHBIPFOBEWWY WO DVNGEF PV V(
JEIBMFNFOU VOF QFBV EF DIBNPJT

y4J OIDFRFTBUSMJTHEVEBT QBUUPZBOUT MJRVJ
BV Q) OFVRAMSEPEVQY T OFUUPZBO BITQPWOS G\WII
DPNNFB

y2MJINJOFS JNNIEJBUFNFOU MFIT HPVUUFT TVS

%PVDIFUUFT
'MFYJCMFT %

y7NSIMHY SNF®OU MF CPO GPODUJPOOFNFOU EI

y %1 QMBDFBSNHMOHDBUMSNGF® U MFT CVTFT EF MB E
QBTTBOU MFT EPJHUT EFTTVTFRMD AAhIWBN PA

3JEFBVY EF EPVDI

y 5FWJISB $4

y QPMZFTUFS
FOEVJU EF UinPO

y QPMZFTUEFS

5 FWJISB $4 ] QPMZFTUFS FOEVJU EF

y-BWFS MF SJEFBV EF EPVDIF BV NPJOT VOF (
y-BWBHF EIMJBBRIOT FTTPSBHF
yAVTQFROE8VIMMI

y3FQBTTFS TIJPIDFNDEIBBVGSMVT CBTTF QBT

y3FTQFDUFS AOFP\VIWS USVPWIP® EEISIEBBYV EHR

3&."326& -F SIJEFBV EF EPVDERTQ PG BUWESBW FD §
QBEVJUT EITJOBFREBOUT

QPMZFTUFS

y-BWFS MF SJEFBV EF EPVDIF BV NPJ(
y-BWBHF EIMJBBBCET FTTPSBHF

yAVTQFROE8VJIMMI

y3FQBTTFS TIRPIDFNRFESBBV@EMVT CBT]

WBQFVS

y3FTQFDUF S AOF PJWOS U S VPWIP® E \E ISR

EPVDIF

3&."326&-F SJEFBV EFOEPYBYEH ®BT DU

EITIOGFDUI
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"MHFNFOF POEFSIPVETJOTUSVDUJFT

01.&3,*/( "GIBOLFMJKL WBO EF NBUFFWBEVWFCWDJBEPW SIJKFRPOFSXIJKEFSJOH OJFU BMUJKE NPHFMJKL
01.&3,*/( 3FTUFO WBO WPEMDBHI® HAFBBTRAFQPRFIBBQPPT FO EPVDIFHFMT IBBSWFSG QBSGVN BBYMBITF®G)
4QPHFMWBFO [P TOFM NPHFMJKL BG NFU XBUFS

01.&3,*/( #FTUBBOEF TDIBEF BBO IFUEPQ GNSS8NW BIBRSLBOX¥BEJOH WBO TDIPPONBBLNJEEFMFO

/FEN WPPS BMBWHD QBO FO NBUF PIBMFRTUDWSJK TUBBM LVOTUTUPG HFWFSGEF PQQFSWMBLLFO NJOFSBI

y7/TFSXJKEFS WFSWVJMJOHFO [P TOFM NPHFMJKL

y/FFH IFU PQQFSWMBL BG NFU FFO [BDIBFHWPRRSWHMNERFMIXAE FQPOHAU XKFJOJH ESVL
(FCSVJL JOEJFO @GP RJINMVWIHRIOIBNIJEEFMFO Q) OFVUSBBM JOEJFO NPHFMJKL

y/FFN EF JOTUSVDUJFT WBO EF GBC30OHBIRIUYSOBIIEIPNFBIOHUS OXFSLUJKE NBUFSJBBMDPNQBUJCJIMJUFJ
y5FTU BMMF NJEEFMFO W@®JS HFCSVJL PQ FFO POPQWBMMFOEF QMFLKF

y3FJOJHJOHTNJEEFM BMUJKE P QHH® AP BB B (RFQE TFB BROECGBF SW M B L

y,BMLBG[FUUJOHFO

7PPSLPN LBMLBG[FEHBRMNBOJHPPSIBPPSXBKNEHSFOBMLBG[FUUJOHFO NFU NJMEFOTDVEPORNWBBUNFOEFMFO E.

y4QPFM OBJORIHBO NFU IFMEFS XBUF & OB 6 OV BGCIXUBKEARS NBIMBFMS WPMMFEJH WBO IFU PQQFSWMBL
%BPH NFU FFO [BDIUF QMVJTWSJKF EPFL

/[JFU HFCSVJLFO

yTDIFOEF GBOEPG WPPSXFSQFO yDIMPPSIPVEFOBFISGHTNJEEFMFO y#FIBOEFM NFUEMMG O OHFB I
CIRPMIKTUNIJEEFMFO TDIVVSNJEE y[PVRIOJHFST JKI[FSIPVEFOEF WP PBKXIFVS/BH(
CPSTUFMT TUBBMEXRMPRURBST WVJN yNFEJB EJF XBBFIEPRGQMBIUJUFO TUBBMXPWMTBWRSNIOH UF W
TQPOTKFT yHFLMEFFSOJHIJOHTNJEEFMFO FO WM y8SJKG PQQFSWMWBIH BG ®RPL

yTUFSEBIOIHIOHTNJEEFMFO LMFVGHOR GOBPBOSBDIUFSMBUFO UF WPPSLPNFO
CIGPTGPB[YNCGMWWBGBNJOF[VVS MIDIUHHFL MRQYFSWMBLLFOPHFPO @WBF y(FCSVJIJL HFGEOHIOHTNJEEFMF

yTUFSL BMIFBRJIJHADOHSENJEEFMFO MPF [POEFSWBFO WESXVBEFBFROPS POCFLFOEF TBNFOTUFMMJOI

yPOQOMPTNJEEFMFBOHHOGHTNJIJEEFMFO yDFNFOUTMVIJFSWFSXJKEFSBBST JO y.FOH HFFO WFSTFDOMNBGBERN.
CIKMWMZDPMFUIFST CFO[POHENMOWOFIESN yTDIFSQF FO PG QVOUJHF WPPSXFS!
BDFUPO yTUPPNTUSBBMBQQBSBUVVS

%FTJOGFDUJF
7/PPS POUTNFUUJOH SBEFO XJK BBO UF WFHFO NFU FECBOPAMIJOGFDUJFNJEEFM PQ CBTJT WBO JTPQS

1)&s~



SPFTUWSJK TUBBM
.BU HFCPSTUFME

4QJFHFM HFQPMJK

y(FCSVJL JO EF I1BO FAF QVHSIOSHIK HFOB $PER/SU PUEWRIBE SSIK TUBBM

y(FCSVJIL TEBQEMBISTUNPEEEBEW SUKPBUSB B M

,ZVOTUTUPG
.BUU

01.&3,*/( &FO LMFJOF WFSBOEFSJOH JO IFU PQQFSWMB
LBSBLUFS WEOOBUFQSFFGU HFFO JOWMPFE PQ EF LXBI

y7/FSGSJT EF NBUUF BGXFSDH&BH IFEIF®O BBEIH NFU

JSLFMWPSNJHF CFXFHJOH F

% v VO

,ZVOTUTUPG
y JUWMBL 4FSJF

O

y(FCSVJL JOEJFO OPEJH FFO WVJMHPN VJUXBTTQPOT

y7TFSXJKEFS LBMLBG[FURJIOHRPO HNTFNJ R PR@ FVYY 5J€E FDMBJSU
#&-"/(3*+,)PVE EF JOXFSLUJKE LPSU

8BTUBGFMT
.JOFSBBM HJFUXFS

y7TFSXJKEFS LBMLBG[FUUJOHFO NFU NJMEFOTDVEPRG®! B I
CFWBUUFO

01.&3,*/( (FCSVIJF@BSBUWFPHFYX TQFDJBMF AMDBS[P$ HR OB
HFHPUFO NJOFSBBM PQQFSWMBL

7FSNJKE WMBLLFBDFNNRSHFEMGMEO PNEBU EF[F CEFOIB
EF QPMJKTUQBTUB

01.&3,*/( 4UBOEBB®EFSWFSG WJOHFSWFSG FXBBSESGWB
CMPLWFSG BDSENMAWWSFEGEXUBREFPSESOPH TUFFET MJDHABB
WFSXJKEFS EF[F EBMINFUWQRKOKPSQBTU BF @B & BAPIHSICGRIF

3FQBSBUJFTFU "SU

*OIPVE
yQPMJKTUNJEEFM
yHFMDPBU
yWFSHEBS

yIPVUFO TQBUFM
yTDIVVSQBQJFS

7/PMH EF CIKHFWPFHEF JOTU

)&8* ]



4QJIFHFM
(MBTPQQFSWMBLLFH

y7/FFH IFU PQQFSWMBL BG NFU FFO [BDIUF WHF
CJK WPPSLFVS [FFENMFFS

y(FCSVJL JOEJFO &GP RNIHFEBVIBHRHIOIBINIJEEFMFO
Q) OFVUsSBBM JOEJFO NPHFMJKLF AGFEIOSHF 3

y/TFSXJKEFS EF ESVQQFMT PONJEEFMMJKL WB

J)BOEEPVDIF
4MBOHFO

y $P ORMNSFFISFMNBUJH EF HPFEF XFSLJOH WBO B

y#FXFFH EFFDEST WBO EF IBOEMRBODIH $FO CF
NFU KF WIJOHFST PWFSIFOERI FHIBBIE®G & F VWS
UF WFSPQ KEFS

%PVDIFEBPKOFO

y 5FWJISB $4

y QPMZFTUFS
UFNnPOCFTDIJDIU

y QPMZFTUEFS

5 FWJISB $4 ] QPMZFTUFS UFNnPOHFDF

y8BT IFU EPVEDIKEBABIOTUFOT 1i0O LFFS QFS NB
yTBDIU XBITSENNB RR[POEFS DFOOSJGVHFS
yESVIJQOBU PQIBOHFO

y4USJKL JOEJFO OPEJH MBBHTUF TUBOE HFH

y7PMH CPWFOEJFO EF POEFSIPVETJOREUK®DUJ

)*/8&*4 )FU EPVIEIFHP EBO $NQFU HBOHKEBID GFD
NJEEFMFEFTJOE KEWF S

QPMZFTUFS

y8BT IFU EPVIDIKERABIOTUFOT 1O LFFS
yTBDIU XBISBNNB PQ i$ [POEFS DF
yESVJQOBU PQIBOHFO

y4USJKL JOEJFO OPEJH MBBHTUF TUE

y7/PMH CPWFOEJFO EF POEFSIPVETJOT
EPVDIFHK®
01.&3,*/( )FU EPVDERBKBS OJFU HFEFHJ
XPBFO

1)&s~



*TUSV[JPOJ HFOFSBMJ QFS MB QVMJ[JB

/05" " TFDPOEB EFM HBEBEPPEI OFQEBWIICIMF SJIN¥PNRASIMP TTF®[[B BSBO 0 J

/05" *FFJEVIPEPWQWBI QFS MhJHJFOF QFSTPOBMF DPNF TBQFOQRMSIERBREMNIBRSBRP GIJHEFMQPEBEB CB R JOIBWS
DBVFBESBOOJ 3JFDBBDRWIBBPO BDRVB QSJNB QPTTJCJIMF

/05" * EBOOFHBEBWISTVMMB TVQFSmMDRID @ MPFOR BYNBPOBBJ EFUFSHFOUJ

7BMF QFS UVERPDUUJIJQKS NBUPSIPBNBDDDIBJP JOPY QMBTUJDB TWVJQHFECHKR DI OHFHSEMDIWBBSS

y3INVPMWHME DRREINB QPTTIJCIMF

yl1VRAIMB TVQFSmMDJF DPO VO QBOOP P VO BPHWEBEYBENEFNBIEWBFJQ N BIERIDIH-PHIHEIB QFS
4F OFDFTTBSHWENUBSIHHB8J MJRVJEJ F EFMJIDBUJ QPTTJCIJMNFOUF B Q) OFVUS

yOTTFSFWNMES JTUSV PIFP\OBURSE R$B OB JMVM HEWHEBHHJP EFM EFUFSHFOUF JM UFNQP EJ FTQPTJ[JPOF MB DP}
y1SIJNB EFMMAVWNPUUWRBTUBBU FBB FQPWDP TWITOG BIE F

y"QQMREDESFQBEFUFSHFOUJ TV VO QBPWPBNEQOHE BT ¥ MMBB EVOFSmMDJF

y%FQPTJUJ EJ DBMDBS

1SWHOJEFQPTJIUR [ERCDB @B BBAWIBBBNYPWEF QP TJUR ERCBMDBSHFOUJ EFMJDBUJ DPOUFOFOUJ BDJEP D.

y%PQP MB QVMJ[FBDBOT®DR VR (BSVE DB F (M NYVEFWFesVF BISEFUFSHFOUF EBMMB TVQFSmMDJF
"TDJVHBBO VO QBOOP NPSCJEP F QSJWP EJ QFMVDDIJ

/PO VUIJMAI[[BS

yTPTUBO[F P PHHFUUJ BCSBTJWJ
BE FT MVDJEBOUJ BHFOUJ BCSBTJ
MBOB EhBDDJBJFP nQBBO H PO NNF MEPS
TQVHOF B UBNQPOF
yEFUFSHFOUJ GPSUFNFOUF BDJEJ
BE FT BDJEP GPTGPSJDP BDJEP BI

y/PO USBUWBPNQPOFOUJ NFUE
DPOUFORFOWBEGHFSRYBHMJIFUL
EhBDDJBJP FQ¥MB EW3SNBEIPO
y/PO PwSFBS$BJ MF TVQFSmMDJ
FWFUBSBGm

y/PO VUFMHEHHBBSSHFOUJ EJ DP
TDPOPTDJVUB

yEFUFSHFOUJ DRPPOUFOFOUJ DMPS
yEFUFSHFOUJ DP®PUFDOFRPBHJIPDMPSVS
yTPTUBOI[F DP ORTFOFFPPHIRBBS

yEFUFSHFOUJ DPMPSBUJ F QBOOJ T
J DPMPSBOUJ QPEBTPEOW MBPI®SBSU
TVQFSmMEJ DIBESPCAB®H PO FTPFS SIN
TFO[BTSEVJ EPQP MhBTDJVHBUVSB

yEFUFSHFOUJ GPSUFNFOUF BMDBMJO
yEFUFSHFOUJ B CBTF EJ TPMWFOUJ
BE FT FFWMM$DPMJDP CFO[JOB EJMV
BDFUPOF

%JTIJOGF[JPOF

yEFUFSHFGUJEYRSES DFNFOUP JO R\
[JPOF

yPHHFUUJ BQQVOUJUJ F P UBHMJFO
yBQQ@EDIIJBWDWPH HFUWI B WBQPS

y/PO NFTHPMBBFSHFOUJ EJWF

1FS MB EJTJOGF[JPOF TB M CEUHWIE U BQEBRVBOBBPF EJ JTPQS
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"DDJBJP JOPTTJEB
4BUJOBUP

IVMJEP FTQFDVMB

y6UIJMR[JBEBEFUUJ QFS QVMJI[JB F DVSB EJ BDm®IBIP JOPY EJTQPOJCJIJMJ JO DPNNFS

y6UIJMJI[BS QVMINFOUP DRPONWRFOMDEBCBM QBSB BDFS

1MBTUJDB /05" 60B MFHHFSB WBSJB[JPOF EFMMB TVQFSmMmEFMWEFRY .PWINFODPWBISEFISUBOEP QPD
4BUJOBUB F OPO IB BMDVOB JOnVFO[B TVMMB RVBMJUE F TVMMB | QBTTJPOF
y4F OFDFTTBSUDB S8BOGGIUVSB)&BY BGREB SD FBS U N\
w
I1MBTUJDB y"MMhPBOOBSWSUEBWOBBBPNNB P VOB TQVHOMPQFEBPEBODF!

4FEVUF 4FSJF

O

y3INVPWWFEFQPTIJW ERCOBNMDBSHFOUJ EFMJDBUJ DPOUE
*1035"/5& DPOUFBMSNJOJNP MhFTQPTJ[JPOF

-BWBCJ
3FTJOB NJOFSBMF

y3INVPAWFEFQPTIJU ERCOBMIDBSHFOUJ EFMJIJDBUJ DPOUT

/05" 1FS PVBSUJDPMBSE MBQFSQFEIMEBSEIOF SBMEJ U FE
SJQBSB[JPOF

EWFUB®VOUJ DPO TFHOJ DFNMEFSEINBEBYBOHRIGRU E
MVDJEBOUF

/05" (MJ VTVBMJ DPMPSJ QFS CBNCJOJ DPMPSJ B EJUH

UFNQFSB DPMPSJ BDSJMJD JMFT(Q) RPN E L E P GRINAVEFRVMIPS B
SINVPWFSMF DPO VOB QBTUB MVDJEROBF BJH BB B[R PnCX

,JU EJ SJQBSB[JPOF BSU

$POUFOVUP

yQBTUB MVDJEBOUF
yHFMDPBU

yJOB\OSJ F

yTQBUPMB EJ MFHOP
yDBSUB BCSBTJWB

4FH¥J@8F JTUSV[JPOJ BMMFH

1)&s~




4QFDDIJ
4VQFSmDJ PJ WFU S

&)

ylVBMIMB TVQFSmDJF DPO VOB TQVHOB P VO Q
FGFSIJICIMNFOUF EJ QFMMF EJ EBJOP

y"MM h PROO] B S\SUR MF[YBESHFOUJ MJRVJEJ F EFMJ
B Q) OPVBORVYEFUFSHFOUJ QFS WFUSJEJTQ

y3INVPWWFSNFEJBUBNFOUF MBI HPDDF EBJ CPS

%PDDFUUF
5vCJ nFTTJC%

y $ P ORMNEIMBISP MBSNFWRJPMGM OB OBNFOUP EJ |

y. VPWFBHPMBSNFOUF HMJ VHFMMJ EFMMF EPL
QFS SINVPMWFRESJIJUE F PTUSV[IPOJ

S5FOEF EPDDJB

y 5FWJISB $4

y QPMJFTUFS
SIWFTUJUP JO UH

y QPMIJFTUEFS

5 FWJISB $4 ] QPMIEFITWFBUJUP JO UFn

y-BWB B UFOEB EB EPDDJB BMNFOP VOB WPM
yMBWBHHJP EFIMITBYP BFOUSJGVHB
yBQQFGEWB UFOEB CBHOBUB

y4UJSBS OFDFTTBSJP MJIJWFMME QJ& CBTTP ]

yv4FH¥JBODIF MF JTUSV[JPOJ QFS MB DVSB EF

/05" -B UFOEB EB EPDDJB FJBQMWDEEINGGEFU
EJTQPOJCIMDI® DPNNFS

QPMJFTFUFS

y-BWBSB UFOEB EB EPDDJB BMNFOP
yMBWBHHJP EFIMTIBBUBR BFOUSJGVHB
yBQQFGEWB UFOEB CBHOBUB

y4AUJSBS OFDFTTBSJP MIWFMME QJ&

yv4FH¥JBODIF MF JTUSV[JPOJ QFS MB [

/05" -B UFOEB EFMMB EPDFJBT® PE] I\
uBUB
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*OTUSVDDJPOFT HFOFSBMFT EF DVJEBEP

/05" %FQFOEJFOEP EFM HSBEP EF FYDQFEBEM PO RF OB ARWJEY O B DI BDB®PA S

/05" -PTFBJEVPTPENM®BPT EF DVIJEBEP QFSTPOBM DPNP KBCPOFT MORVJEPT DIBNQPT Z HFMFT EF EVDIB
FTNBMUF EF VxBT QVFEFO DBVFBIEEPIPDP ODBBGB MR MBIOBFT QPTIJCMF

/05" -PT EBXPT FYJTUFOUFT FO MB TVQFSmMDJF QVPEAMD BRB EWBBIINQQPEB MB FYQPTJDJJZO B QS

/PUB QBSB UPEPEWIPUPQPSZ NBUFBXNPMBIPFBSPYJEBCMF QMETUJDP TVQFSmMDJFT QJOUBEBT GVOEJDJ@O
y&MJINJOBS MB TVDJFEBE MP BOUFT QPTJCMF )

-JNQJBS MB TVQFSmMDJF DPO VO QBxP TVBWF Z IbKREMN POWFBQFPTTYEMESZ @@ JBPDBRSET CS

y4)J FT OFDFTBS PEVDWIVII EFSMINQJIF[B MORVJIEBP TIZFTVBWTFJCMF Q) OFVUS

yOCTFSWBS MBT JOTUSVDDJPOFT EFM GBCSJDBOUF FO DVBOUP B EPTJT EF MINQJF[B UJFNQP EF DPOUL
y19CBS UPERPEWPUPJSFO VOB [POB QPDP WJTJCMF BOUFT EF VUJMJ[BSMPT

y"QMJDBSFTERMNEME UP EF MJ R QUF [@BHPCHST Q P O KB U BONFOBFNVEBPTBQFSmDJF

y%FQWYTIJUPT EF DBM

&WJUBS MPT EFQ@JTJUPT EF DEFMMWERESBNOIOB § OB M ENFQIAHA BYP U FETF DB MIDIRA KB TVBWFT RVF DPOUFOHBC

y%FTQVIT EF MB MIJNQJF[B FOKVBHBS DPO BHVBRAMINGIBEXPEWB NP BIS NDPINQB/ EBBWE VR MPTDS F
4FDBS DPO VO QBxP TVBWF Z TJO QFMVTBT

/P VUIMI[BS

yTVTUBODJBT V PCKFUPT BCSBTJWPT
QPS FKFNQMP FBIC SWMMBOIPBIER\SB O E
QBxPT EPMNGCBB CPBEFEPWBDIJFEBEBKFRF
yQBEVDUPT EF MIJNQJF[B NVZ EDJEPT
QPS FKFNQMP EDJEP GPTG@SJDP
TVMGENJDP
yQBEVDUPT EF MIJNQJF[B NVZ BMDBM.
yQBEVDUPT EF MIJNQJF[B B CBTF EF E
QPS FKFNOMEFIHMSDPM CFODJOBT
QBSB MB®PBAMVMIBTIDBT BDFUPOB

%FTJOGFDDJZO

yOQBEVDUPT EF MINQJF[B DMPSBEPT y/P USBUBS MPT DPNQPOFOUI
yOQBEVDUPT EF MINQJF[B TBMJOPT PCKFUPT RVF DPPUBBHBXHI
yQBEVDUPT RVF DRBOUEFPOEEHIQES FTRGBKP MBOB REBS8®OFWJIUE
yOQBEVDUPT EF MINQJF[B Z QBxPT R'Y PYJEBDJ@O

QVFEFO EFBEB®PISF UPE® FO MBT TV y/VODPRWGEBS MBT TVQFSmMDJFT
DMBSBT RVF QVFEFO OP FMJNJOBS! FWJUBS BSBxB[PT
yFMINJOBEPSENPTSEF DFNFOUP FO L y/P VUIMRERD QBT EF MINQJF|
DPODFOUSBDJYO DPNQPTJDJOO EFTDPOPDJEE
yPCKFUPT BmMMBEPT Z P QVOUJBHVE y/P NF[DMBSOEHFEE@®DUPT EF M
yFRVIQPT BEF EDAPGBQPS

1BSB MB EFTJORGIF®ONDIBRIXEBTRETBS VO QBxP DPO VO EPTQUBEDGCFFRMDUBOUF B CBTF EF JTPQS

1)&s~



"DFB JOPYJEBCMF
1VMJEP NBUF

-VDJEBUP B TQFDD

y6UJMIABSDQUP T UBNWVHST QBSB MB MINQJF[B ZOPM JEBIENBEP EFM BDFS

y6UIJMR [VYBSMVDJEBGUFFBUBMEBSIP JOPTTIJEBCJIJMF

1IMETUJDP /05" 60 MRIIIDBNCJIJP FO MB TVQFSmDJF DPO FM QBTP EF| ".PWJINJFDVMBXI E KR QS
.BUF EFMPR®DUP Z OP JONnVZF FO TV DBMJEBE OJ FO TV WJE

y&O DBTP OFFPETPBMBE FM BDBCPR&EF SBRABHBP B SU
1IMETUJDP y4J FT OFDFTBSJP VUJMJ[BS VO CPSSBEPS EF TVDJFEI

"TIFOUP 4FSJF

O

y&MINJOBS MPT EFQZPEMDIUBF EBMDWYQJIREB TVBWFT R
DOUSJMR5'/5& ".BOUFOFS VO UJFNQP EF BDDJ@O DPSU

-BWBCPT
'VOEJDJZO NJOFSH

y&MINJOBS MPT EFQZPEMDIUBF EBMDWYQJIREB TVBWFT R
DOUSJDP P BDIUJDP

/05" 1BSB FM DVJEBEPFRBGEBDIBM FEMBIB TVQFSmMDJF E
VUIM1[BS FREBSBDJY O

&WJUF MBT [POBT EFOORBEEBSF QFFEMOBS EBXBEBT QPS
/05" -BT QJOUVSBT JOGBOUJMFT DPOWFODJPOBMFT Q

QSJNBSJB UINQFSB QJOUVSB BDSOMJDB QVFEFO FMJ
FMIJNOOFMBT DPO QBTUB EF QVMJS EF HSBECSHB RO QP

,JU EF@BSBDJJZO BSU

$POUFOJEP
yQBTUB EF QVMJS
yHFMDPBU
yFOERMBSFEPS
yFTQEUVMB EF NBEFSB
yQBQFM EF MJKB

OCTFSWBS MBT JOTUSVDDJP

)&8* ]



&TQFKP
4VQFSmMDJFT BDSJ]

&)

y-JNQJBS MB TVQFSmDJF DPO VO QBxP TVBWF
JEFBMNFOUF EF HBNVI[B

y&O DBTP OFDFTBR®ENVDWPIMEFBBINRJF[B MOR'
B TFS QPTJCMF P PROMINQBRBDSJITUBMFT DPO'

y&MJINJOBS JONFEJBUBNFOWEFMBT HPUBT EF I

%VDIBT EF NBOP
5VCPT nFYJC

ySPN@EBS QFSJJEJDBNRIPUE VFOD DPGBNJFOUP
EF DIPSS

y.PWFS PPAOMBSJEBE MBT CPRVJMMBT EF MB |
QBTBOEP MPT EFEPT QPS FODFN\BTQAB &E TFUWSIV

$PSUJOBT EF EVDI

y 5FWJISB $4

y QPMJITUFS
BEDVCJFSUP EF UH

y QPMIJITUFS

5 FWJISB $4 ] QPMEDMLRAESEP EF UFnd

y-BWBS MB DPSUJOB EF MB EVDIB BM NFOPT
yQBHSBNB EF MBWBERBR TYBWF®BUSJGVHBEP
yUFOEFS FNQBQBEB

ylMBODIBS TJ FT OFDFTBSJP FO FM OJWFM N

y"TINJTNP TFHVJS MBT JOTUSVDDJPOFT EF D

/05" -B DPSUJOB EF EVDIB QVFER EFFOOCEFADO
UFT DPOWFODJPOBMFT

QPMJITUFS
y-BWBS MB DPSUJOB EF MB EVDIB BM
yOQBHSBNB EF MBWBEP TVBWF B  $
yUFOEFS FNQBQBEB
y1MBODIBS TJ FT OFDFTBSJP FO FM (
y"TINJTNP TFHVJS MBT JOTUSVDDJPC
EF EVDIB

/05" -B DPSUJOB 6P EFVFDQBFEF EFTJOG

1)&s~



OHOMOF JOTUSVLDKF EPUZD[/DF QJFM:HOBDKJ

84,";»8," 8 [BMFdOPTDJ PE TUPQOJB [BCSVE[FOJB DB’'LPXJUF J OJF QPXPEVK/DF VT[LPE[FJ VTVOJ:DJF 1

84,";»8," 1P[PTUB'PEMOIUWIEX IJHIJFOZ PTPCJTUFK UBLJDI KBL NZE'B X Q'Z0JF T[GNYPCPYHRERBIFMMHRWEOQS .
QB[OPLDJ NPH/ QPXPEPXBO VT[LPE[FOJB +BL OBKT[ZCDJFK TQ'VLBO QP[PTUB'PTDJ XPE/

84,";»8," *TUOJFK/DF VT[LPE[FOJB QPXJFS[DIOJ NPH/ [PRFEBO®XQPHTCDPOEDJIS[F[ E[JB'BOJF TS

%MB XT[ZTUPEMLQ®X J NBUFSPBN@RUBMSFX-GB UXPS[ZXP T[UVD[OF QPXJFS[DIOJF NBMPXBOF PEMFXZ N
QPOJAIT[ZDI QVOLU®@X

y;:BCSVE[FOJB OBMFdZ VTVXBO KBL OBKT[ZCDJFK

1PXJFS[DIOJ: XZUS[FO NJ:LL/ XJMHPUO/ T[NBUBDFK Q HOCIFX BZWMUFIS BOBRBTLOBKLS

y8 SB[JF QPUS[FCZ VdZXB0 Q’'ZEQPXI D[EH PE[OZDDNF WIBBTDI P OFVUSBMOZN Q)

y1S[FTUS[FHBO FEMDROLWDKEPSZD[/DZPEEB[PKBQDB OBHP D[BTV FLTQP[ZDKJ LPNQBUZCJMOPTDJ NBUFS.
y1S[FE VdZDJFN QS[FUF T UPKLBIO OBT [QJRXIUEPD$OZN PCT[BS[F

y PEFL D[ZT[D[/DZ OBMFdZ [BXT[F OBL'BEBO OB AERMBPELOBHCAXJPIHHED XCF[QPTS

yOTBEZ LBNJFOJB

'BQPCJFHBO PTBE[BOJV TJ: AB\NUEB ®DJBTQPF®[FF SOTBEZ LBNJFOJB O BRELIZNV TV[ZB0DBEHRPED ZBINJFSBK/DZNJ

y1P XZD[ZT[D[FOJV TQ'VLBO D[ZTU/ XPE/ J DB'LPXJDRELBTY @[ X[TDFAHRF QPKPIFSBDPTDJ TS
8ZTVT[Z0 NJ:LL/ OJFTUS[:QJ/D/ TJ: T[NBUL/

IJF VdZXBO

yTVCTUBODKJ MVC QOPTENJPU@X TDJIyTBEL@X D[ZT[D[/DZDI T@M m[KPMPH y/JF D[ZTDJO NFUBMPXZDI FMI
OQPESJ EPPXBMBEBETBEPPXBRBIB H/(yOPTOJL@X [BXJFSBK/DZDI OBEUMFO QS[FENJPUBNJ [BXJFSBK/DZN
T[PXBOJB T[D[PULJ XF' GB[TUBMRX!yLPNWKZDIPES@X D[ZT[D[/DED[FLTDJF OQ H/CLB ERBOPEB XF' OB TL
HVNLJ EP TDJFSBOJB CSVEV H/CLJ EP PEQMBNJBOJB JUQ BCZ VOJE[®O S

yTIMOJF LXPEQDZXI DIET[D[/DZDI CBSXOJLJ NPH/ QPTPUILB X XBBT$D[B y/JHEZ OJF US[FO QPXJFS[DIO
OQ LXBTPEEPIL®PB PDURRBRI TVMGBNJ KBTOZDI QPXJFS[DIOJBDI LU@SZDI BCZ VOJLO/O [BSZTPXBJ

yTIJMOZDI BMLBEU®KOZTTB[/DZDI 'Vi CF[ QP[PTUB’'PTDJ QP XZTDI0OJ:DJV y/JF VAdZXBBL®SX D[ZT[D[/DZDI

yTBEL@X D[ZT[D[/DZDP @B/ THB[BEM®ILY yTBELZX EP VTVXBOJB QP[PTUB'PTD. P OJF[OBOZN TL'BE[JF

OQ FUFSZ HMJLPOIVX CSHEMOZD$BMO X EPXPMOZN TU:dFOJV y/JF NJET@BO BPIEL® X D[ZT[D[/
BDFUPO yPTUSZDI J MVC TQJD[BTUZDI QS[FE|
yDIMPXBOZIPIEL®X D[ZT[D[/DZDI yVS[/E[FJ EP D[ZT[D[FOJB QBS/

%F[ZOGFLDKB
%P EF[ZOGFLDKJ [BMAPESIFQUSEFBSBGFLVK/DZNQBB EMYJF J[PQS
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4UBM T[MBDIFUOB
.BUPXB T[MJGPXBO

1P MPXEB OB

y6dZXB0O EPTU:QOZDIPEVBOBMVERD[ZT[D[FOJB J EJFXMAFHKOBDKJ TUBMJ OJFS

y6dZXB0O TWEBRPXEBKSQBTU P XBPOQBMBEEIND BRF S

5XPS[ZXP T[UVD[OHR
_.BUPXF

84,";»8," [JFXJFMLB [NJBOB QPXJFS[DIOJ X D[BTJF KFT
QBEVLUV J OJF NB XQ'ZXV OB KBLPTO0O J dZXPUOPTO

y8 SB[JF QPUS[FCZ PETXJFdZ0 NBUPXF)XZ1 BFE[FOSIF [B
BSU

3vDIlI PAGZ J OJTLJF DJTOJFO

5XPS[ZXP T[UVD[OF
4JFE[JTLP 4FSJJ

O

y8 SB[JF QPUS[FCZ VdZ0 HVNLJ EP VTVXBOJB [BCSVE[F.

y6TVO/0 PTBEZ LBNJFOJB [B QPERDX BHFHOEDIZDS [BXJ
LXBT DZUSZ'ORXB[BFBLDKJI QPXJOURQ CZO0 LS

6NZXBMLJ
OEMFX NJOFSBMOZ
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